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e /HIHDWQY ) P KQMOXL SUHXQLYHULVIDU QU
FX P RGULE UM A FRP SGW UG
XQWURDUH
o SHIX@P HQWO 8( DO3 DUDP HQUKOXL
( XURSHDQ AL DOGROMAOXOXLGQ  DSUMH
SUYLQG SLRWF) LD SHURDOH®RU
e /HIHDQU 5 HIX@P HQWOJHQHLDO
SUYLQG SLRWF) LD GDVIHARU
e +RWIUkUHD * XYHUXXL QU SHOWX
DSLREDUHD 1 RWPP HRRUP HVIRGRBRILFH GH DSQFDLH D
JHILQU SUYLQG SD| D RELHRVYH®RU
EXQXUMRU YDRUERU AL SURVHF) LD SHU/RDQH®RU
e * KIGXOQU SUYLQG SUHOXFUDUHD GDWAGRU FX
FDUDFWAU SHURQDOSUQ P LMIRDFH YIGHR HP LV GH
&RP LVVIXO( XURSHDQ SHQWX 3 LRWAF) LD DVARU
FHGXLD SUYLQG P RQWVRU] DUHD DXGIR YIGHR WQ
OXQW)LARUGH WQY ) P KQWSUHXQLYHUMVIDU
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iQ SHULRGD 2 PDL S8QLYHUVLWDWHD A@
FRRUGRQDUHD OLQLVWUHX AL &HUFHW ULL D ,Q
VSULMLQXO 6RFLHW )LL @WLLQ)LILFH &\JQXV 6XFHDYD AL FROD
GH ,QIRUPDWLF AB6SLUX +DUHWUR BXFMBSRBUWEH %G AOYDF &RO
A6DPXLO ,VRSHVFXuyu 6X7IF1H{IQY_IB FHDYD &ROHJLXC
&DQWHPLUY 6XFHDYD HWDSD PSLDGHL 1D)LRQ
$X IRVW MXUL]DWAU UIGBD VHF LQ)H IXQGDPHQW
7HKQRORJLD LQIRUPD)LHL DFHV FHD W O \WADWALHL GBHH M X

GH MXGH)H DOH ) ULL AL VHF XQLFLSLXOXL %X
&HOH HFKLSH VXFHYHQH SDU HWDSD QD)LRQD
XQLRUL
BHPLXO , AL OHGDOLH GH DXU LFDWH OXFUDUH
IHWHORUW HOHYHOH ORFDQX /HLD ODULD 3VQWHKDHFRDB®LFRRUC
&ROHJILXO 1D)WREE® BBApP 6 X FFHRYB W/ILFHX@DGHOILD

PLXO ,, AL OHGHRQIR GRIDXW QIRUPDHHKQROKRFUHD DDE A

-FNHU SHQWUX GHWHUPLQDUHD UD]JHL GH FXUEXU p HSA!

$OH[DQGUX ,RDQ FRRUGRQWRD ABUWLREID *@RPX0 HPE UX)ERQBEA Y
6XFHDYD
BHQLRUL -

BUHPLXO ,,, AL OHGDOLH GH DUJLQW @WLLQ)H IXQGDPHQWDOH
XQLWDU D LQGLFDWRULORU GH FDOLWDWH DL XREHYOBGHRIUD
3VUJKLH 1LBRODBIDON W IOMLUD *8HFX@MHDBULFD &ROHJLXHWUX)LRQ
S5DUHAP 6XFHDYD

BHPLXO ,,, AL OHGDOIOX BUWDRHBIIAM &RHFN 'HHSIDNH &KHFNH
'UDJRRJIXVWERVWRO @WRFBEQ: ®L QRS URIHBXQMHDBULFD &ROHJILX
1D)LRQPW W3 5DUHAU 6 XFHDYD

OHGDOLH GH EURQ] @WLLQ)H DS@GWDJ/KDPFFHGX%UFE)FPJHHWU/SL)FU‘Q\GE*\
THFKQRORJ\ IRU +L HK/ BNV LYWXG Hi 5H O HIYLQ 6-SHRUID TR, BH GIRW
%RJIJGDQ SBHWRW @XWDF &ROHMNXO 5DY HAQ 5X FASD Y D

IRWXO MXGH)XOXL 6XFHDYD D IRVAWRRKRYG RQOQ 2GLHY S8R
DGMXQFW AL SURI ,0LH &RVRYDQX 2 LQVSHFWRU AFRODU
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ifQ SHULRDGD PDL DW@0VS@ FRaeDU -
&ROHJIHKQLF A6DPXLO ,VRSHVFXu GLQ 6XFHDYD HWD
A&gxXowXu AL VSLULWXDOLWDWH D R/BXKID RIDRF- IALOWLEDJIAH

JLPQD]LX®OHBDVW HWDS D FRPSHWL)LHL LQWHUGLVFLS_OCE.
FODVH®DH 9GLQ WRDWH MXGH)HOH ) ULL AL GLQ OXQLFLSL

(OHY VXFHYHQL DX RE)LQXW XUP WRDUHOH UH]XOWDWH
« 0OHQ)LX®QDPDULDF%KODMVD ®BRDOD *LPQD]LDO 0 UL)HL
$UJDQLAFLXF AL SURI *HRUJH *DODQ

U

e OHQ)LXRPGUHHD RGO BODVD D 9, D @FRD®XFHPY
SUR$QJIJHOD %UVQGXAD =HJUHD AL SURI ,ULQD %XWD

e OHQ)LXQH &ULVWLQD 5DGLRQ FobvD D 9,, D @FRDOD *LPDQ

-O PvQGX AL SUMRISDXOLDQ 3
TS UHPLX VSHFLDO A Kk GRW ROW, H IU OLWURSROLWXO 0RO

FobvD D 9,,, D liiRDOD GD(FF(BI]YLHDOFRLWDS(@FDI 1DVW

OLKDHOD & SLW
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iQ SHULRDGD PDL JIDREHRPILE D/ WRGR] RS
6XEHDYD D IRVW RUJDQL]DW HWDSD QD)LRQDO D &RQFXUVXO>
6HPLQDULLOH 7MIR OLRFHHFEH2 UWRGR[H GLQ 5RPkQLD FRPSHWL)LH
FROEXUVXULORU QD)LRQDOH AERODUH FH VHIY@DQRDU i3
OLQLVWHUXOXL (GXFD)LHL AL &HUFHW ULL vQ DQX®LAF kG
VHEXQ @RS (;$QU 0D 2 0 (& QU 'RPHQLHUAWH SR
5 DX VOVFULV vQ FRPSHWL)LH FRUXUL UHS Q\
« 6GHPLQDHRORIJLF S UWRGRU KB *DOD)L FRRUG SURI &RQVWDQ
« 6GHPLQOIHRORJLF 2UWRGR] A6ISXRD G XRKU BRIRUGEBWRIQ X
OLURQHVEX
. /LEHR®{RORJLF A(SLVFRS OHOFKLVHGHFU RERQXF RAH
$P ULQLL
. GHPLQDHRORJILF 2UWRGRR LAQ &RVWDEKLp 1HDP) OPRRXG *BHBL
% U X P
. GHPLODMRORJILF /LFHDO 2UWRGR] A6l *KHRUJKHp %RWRADQL
xU GLQDUX
-HPLQEYHRORJLF JUWRGR[ A6l ,RDQ ,DFREp 'RURKRL FRRUG

DI L P
e 6HPLQDHKRORILF JLEHDO 2UWRGR] AOLWURSROLWXO 'R

3DXO +ULVWHD ,
ODUHOH 3UHPL VW RE)LQXW GH & RWKX ORIV B Q WH
RSROL 'RVRIWHLp GLQ 6 X FHDXD G

















































